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Interval Fund ‘107’

An interval fund is a type of
unlisted closed-end fund that
offers several features that can
provide potential benefits for
individual investors.

How an Interval Fund Works

Interval funds are regulated under

the Investment Company Act of 1940

and classified as closed-end funds,
however they differ from other
closed-end funds because they do

not trade on the secondary market.

Interval funds provide liquidity at
regular intervals and make periodic
offers to repurchase fund shares at
their net asset value ("NAV").

To participate, shareholders must submit repurchase requests
to sell shares back to the fund. While repurchases must be
between 5-25% of outstanding shares, the exact amount is
determined at each interval period, subject to board
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Interval Fund Features
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Diversified Portfolio

Interval funds may invest in a wide
range of difficult-to-access assets
across the capital structure and the
liquidity spectrum, potentially providing
investors with lower volatility and
attractive yields.

Periodic Liquidity

Interval funds have a repurchase
requirement, whereby the fund must
make offers to repurchase between
5-25% of outstanding shares at a set
liquidity interval (e.g., quarterly, semi-
annually or annually).

Simple Structure

Interval Funds are a type of closed-end
fund regulated under the Investment
Company Act of 1940. They tend to
have low investment minimums and
simplified tax-reporting.
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Purchase Shares at NAV

Interval
Investors
Fund
Fund repurchases/investors redeem
shares at NAV at regular intervals
Purchase shares via Investments can cover a wide
their preferred platform Governed by the Fundamental Policy, range of assets, including
which establishes: public securities, private loans,
* Repurchase frequency real estate and other private
* Repurchase timing investments

Repurchase amount is determined
quarterly, by board approval

Investing in an Interval Fund: Potential Benefits

« Access to Less Liquid Assets
Because interval funds are not subject to daily liquidity requirements, the fund'’s
portfolio can hold a higher concentration of more illiquid, potentially higher-returning

assets, such as real estate debt and private credit.

+ High Income
Interval funds generally invest in assets with high income-generating potential,

such as private credit and real estate debt.

+ Periodic Liquidity
Shares of interval funds are sold through continuous offerings, and periodic share

repurchases are required at set intervals.

+ Transparency
Interval funds are required to value their assets and file financial reporting documents
(N-CRS, N-PORT) with the SEC, giving investors a transparent view of their investments.

« Simplified Tax Reporting and Tax Efficiency
Interval funds issue Form 1099-DIV tax form to investors. Because they are registered
funds, they also are structured as a Regulated Investment Company (“RIC"), which “passes

through” income to investors—thereby avoiding double taxation.
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Disclosures Q brookfieldoaktree.com

An investment in an interval fund is not suitable for all investors. Unlike typical closed-end funds, ™ info@brookfieldoaktree.com
an interval fund'’s shares are not typically listed on a stock exchange. Although interval funds

provide limited liquidity to investors by offering to repurchase a limited amount of shares on a % 855-777-8001

periodic basis, investors should consider shares of interval funds to be an illiquid investment.

Investments in interval funds are therefore subject to liquidity risk as an investor may not be able
to sell the shares at an advantageous time or price. There is also no secondary market for the
interval fund shares and none is expected to develop. There is no guarantee that an investor will
be able to sell all or any of their requested fund shares in a quarterly repurchase offer.

Interval funds tend to use leverage, which may cause a portfolio to liquidate positions when it
may not be advantageous to do so to satisfy its obligations or to meet segregation requirements.
Leverage, including borrowing, may cause a portfolio to be more volatile than if the portfolio had
not been leveraged.

Interval funds can invest in both traditional and speculative securities which may contain
significant uncertainties. All investments contain risk and may lose value.

The information contained herein is for educational and informational purposes only and do
not constitute, and should not be construed as, an offer to sell, or a solicitation of an offer

to buy, any securities or related financial instruments. This commentary discusses broad
market, industry or sector trends, or other general economic or market conditions, and it is
being provided on a confidential basis. It is not intended to provide an overview of the terms
applicable to any products sponsored by Brookfield Asset Management Inc. and its affiliates
(together, “Brookfield”). Information and views are subject to change without notice. Some of
the information provided herein has been prepared based on Brookfield'’s internal research,
and certain information is based on various assumptions made by Brookfield, any of which may
prove to be incorrect. Brookfield may not have verified (and disclaims any obligation to verify)
the accuracy or completeness of any information included herein, including information that has
been provided by third parties, and you cannot rely on Brookfield as having verified any of the
information. The information provided herein reflects Brookfield's perspectives and beliefs as of
the date of this commentary.

Brookfield Asset Management, Inc. completed a 62% acquisition of Oaktree Capital Group,
LLC (“Oaktree”), on September 30, 2019. Each of Brookfield Oaktree Wealth Solutions LLC
and Brookfield Public Securities Group LLC is a wholly owned subsidiary of Brookfield Asset
Management, Inc. (“Brookfield”).

©2022 Oaktree Capital Management, L.P.; ©2022 Brookfield Oaktree Wealth Solutions LLC &
©2022 Brookfield Public Securities Group LLC.
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