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Demand for Power Is Driving
Infrastructure Investment Opportunities

Electricity Demand Is Diversified Across Sectors
The increase in electricity demand from 2023 to 2030 is much more than data centers

Share of increase in global electricity demand by sector, 2023-2030
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Demand for power has been relatively flat over the last decade, but that is changing dramatically. We are seeing
a step-change in power demand across a range of sectors and some of the biggest drivers include:

1. Electrification of industries: This includes heavy industries e.g. steel and transportation including electric vehicles.

2. Onshoring of critical industries: We are witnessing a trend in increased movement of factories closer to home
and demand centers, particularly in the United States, therefore, triggering increased demand for power generation
where the factories are being set up.

3. Electricity demand: From buildings for basic needs such as heating and cooling.

4. Powering data centers: The build-out of data centers needed to drive the generative artificial intelligence revolution
requires access to power.

Bottom Line

The demand for power is diversified and steep, and the world is going to need a multitude of solutions to meet this
demand spanning both renewable and traditional sources of energy. This creates attractive investment opportunity
for infrastructure investors across multiple sectors such as renewable power, midstream, electricity transmission
and distribution.

Reach out to learn how Brookfield is helping investors capitalize on this
opportunity set.
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IMPORTANT DISCLOSURES

All investing involves risk. The value of an investment will fluctuate
over time, and an investor may gain or lose money, or the entire
investment. Past performance is no guarantee of future results.

As an asset class, private credit is comprised of a large variety of
different debt instruments. While each has its own risk and return
profile, private credit assets generally have increased risk of default,
due to their typical opportunistic focus on companies with limited
funding options, in comparison to their public equivalents. Because
private credit usually involves lending to below-investment-grade
or non-rated issuers, yield on private credit assets is increased

in return for taking on increased risk.
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FORWARD-LOOKING STATEMENTS

Information herein contains, includes or is based on forward-looking
statements within the meaning of the federal securities laws, specifically
Section 21E of the Securities Exchange Act of 1934, as amended, and
Canadian securities laws. Forward-looking statements include all statements,
other than statements of historical fact, that address future activities, events
or developments, including, without limitation, business or investment
strategy or measures to implement strategy, competitive strengths, goals,
expansion and growth of our business, plans, prospects and references

to our future success. You can identify these statements by the fact that
they do not relate strictly to historical or current facts. Words such as
“anticipate,” “estimate,” “expect,” “project,” “intend,” “plan,” “believe”

and other similar words are intended to identify these forward-looking
statements. Forward-looking statements can be affected by inaccurate
assumptions or by known or unknown risks and uncertainties. Many

such factors will be important in determining our actual future results

or outcomes. Consequently, no forward-looking statement can be
guaranteed. Our actual results or outcomes may vary materially. Given
these uncertainties, you should not place undue reliance on these
forward-looking statements. This communication is not intended

to provide an overview of the terms applicable to any products
sponsored by Brookfield Corporation and its affiliates (together,
“Brookfield”). Information and views are subject to change without
notice. Some of the information provided herein has been prepared based
on Brookfield's internal research, and certain information is based on various
assumptions made by Brookfield, any of which may prove to be incorrect.
Brookfield may not have verified (and disclaims any obligation to verify)
the accuracy or completeness of any information included herein, including
information that has been provided by third parties, and you cannot rely
on Brookfield as having verified any of the information. The information
provided herein reflects Brookfield's perspectives and beliefs as of the

date of this commentary.
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