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Powering Al:
The Backbone of
the Digital Future

How needs are evolving to meet
AI’s demands:
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A Revolution in the Making

Technological progress has always
hinged not merely on breakthrough

ideas, but also on the infrastructure
) E% - Grid Modernization that scaled them into everyday life.

T,

Energy Storage



%

Brookfield

Today, artificial intelligence (Al) is poised to become the most impactful general-purpose technology in history.
Yet none of these breakthroughs will be possible without the buildout of capital-intensive physical infrastructure
to support the adoption of Al. This includes Al factories, power & transmission, compute infrastructure and
strategic adjacencies & capital partnerships—adding up to an investment opportunity of over $7 trillion over
the next decade (see Figure 1).

Figure 1: A $7 Trillion Opportunity
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Source: Brookfield internal research.

Continual waves of innovation and new types of Al are on the horizon, each requiring more sophisticated
levels of compute (computational power). These technological bounds are shifting how Al infrastructure

is built and require a massive and more capital-intensive infrastructure stack.
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Evolving Need for Power Opens Door for Infrastructure Investing

Today, large language models (LLMs), agentic Al systems Investing in the backbone of Al requires access to capital
(Al agents) and advanced reasoning innovations are and specialized expertise to manage the risks involved.
powering Al applications. Current Al models in production But the long-term tailwinds remain compelling: surging
have automated targeted tasks and are increasingly demand for Al capabilities, exponential data growth
generating more complex workflows via chatbots. and the transformative impact of intelligent systems
Yet these early innovations are just scratching the across every industry. As Al capabilities become more
surface of Al's capabilities. commercial and embedded in real-world use cases,
we believe the need for scalable, high-performance
Al's potential is limitless—but compute and energy are infrastructure will only accelerate.
the gatekeepers. Building the Al foundation will require
an unprecedented amount of resources and redefine Looking ahead, we see the beginning of a once-in-a-
infrastructure investing as we know it. generation opportunity to build the digital backbone

of the future—one with the potential to reshape
economies, drive innovation and deliver attractive
risk-adjusted returns for those investors positioned
to lead.

“Energy is the bottleneck today—the answer is
behind-the-meter solutions. Over time, whether
it’s solar, wind or nuclear, data centers will move
to where the energy is.”

— SIKANDER RASHID, GLOBAL HEAD OF Al INFRASTRUCTURE AT BROOKFIELD
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DISCLOSURES

©2025 Brookfield Oaktree Wealth Solutions LLC is a wholly owned
subsidiary of Brookfield. Brookfield Oaktree Wealth Solutions LLC
is registered as a broker-dealer with the U.S. Securities & Exchange
Commission (SEC) and is a member of FINRA and the Securities
Investor Protection Corporation (SIPC).

The information contained herein is for educational and informational
purposes only and does not constitute, and should not be construed

as, an offer to sell, or a solicitation of an offer to buy, any securities

or related financial instruments. This material discusses broad market,
industry or sector trends, or other general economic or market conditions,
and it is being provided on a confidential basis.

It is not intended to provide an overview of the terms applicable to any
products sponsored by Brookfield Corporation and its affiliates (together,
“Brookfield”). Information and views are subject to change without notice.
Some of the information provided herein has been prepared based on
Brookfield's internal research, and certain information is based on various
assumptions made by Brookfield, any of which may prove to be incorrect.
Brookfield may not have verified (and disclaims any obligation to verify)

the accuracy or completeness of any information included herein, including

information that has been provided by third parties, and you cannot rely
on Brookfield as having verified any of the information. The information
provided herein reflects Brookfield's perspectives and beliefs as of the
date of this material.

Opinions expressed herein are current opinions of Brookfield, including its

FORWARD-LOOKING STATEMENTS

Information herein contains, includes or is based on forward-looking
statements. Forward-looking statements include all statements, other
than statements of historical fact, that address future activities, events,
or developments, including, without limitation, business or investment
strategy or measures to implement strategy, competitive strengths,
goals, expansion and growth of our business, plans, prospects and
references to our future success. You can identify these statements

by the fact that they do not relate strictly to historical or current facts.
Words such as “anticipate,” “estimate,” “expect,” “project,” “intend,”
“plan,” “believe,” “seek” and other similar words are intended to identify
these forward-looking statements. Forward-looking statements can be
affected by inaccurate assumptions or by known or unknown risks and
uncertainties. Many such factors will be important in determining our
actual future results or outcomes. Consequently, no forward-looking
statement can be guaranteed. Our actual results or outcomes may
vary materially. Given these uncertainties, you should not place undue
reliance on these forward-looking statements.
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subsidiaries and affiliates, and are subject to change without notice. Brookfield,
including its subsidiaries and affiliates, assumes no responsibility to update
such information or to notify clients of any changes. Any outlooks, forecasts

or portfolio weightings presented herein are as of the date appearing on this
material only and are also subject to change without notice. Past performance
is not indicative of future performance, and the value of investments and the
income derived from those investments can fluctuate.

All investing involves risk. The value of an investment will fluctuate over
time, and an investor may gain or lose money, or the entire investment.
Past performance is no guarantee of future results.

Alternative investments are complex, speculative investment vehicles and

are not suitable for all investors. An investment in an alternative investment
entails a high degree of risk, and no assurance can be given that any alternative
investment fund's investment objectives will be achieved or that investors will
receive a return of their capital. Investors could lose all or a substantial amount

of their investment.
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